
COMMONWEALTH TRANSPORTATION FUND REVENUE REPORT 
May 2004 

 
 

Summary 
 
Revenue collections were again solid in May after a slow April.  Monthly collections increased 
by 8.0 percent, led by strong growth in retail sales tax, motor vehicle sales tax and motor fuels 
tax.  On a year-to-date basis, growth is up 6.8 percent, well ahead of the forecast of 2.9 
percent growth.  
 
 
Motor Fuels Tax (excluding PTF Fuels Tax Revenue) 
 
Motor Fuels Tax collections surged in May, increasing by 10.9 percent, despite record-high 
gasoline prices.  Annual collections through the first ten months of fiscal year 2004 are up 4.7 
percent, ahead of the 2.0 percent official forecast.  The pace of price increases at the pump is 
expected to decelerate markedly over the coming weeks.  Refiners have adapted to increased 
demand and continue to produce near full capacity with surprising reliability.  At the same 
time, the price signal has also caused a sharp jump in imports.  
 
 
Motor Vehicle Sales and Use Tax 
 
Vehicle sales surged in May.    Collections in this source increased by 10.7 percent in May 
and are up 11.9 percent for the year, far outpacing the official estimate of 5.7 percent growth.  
Nationally, despite continued concerns about spent-up demand and rising consumer credit, 
vehicle sales in May surged to a seasonally adjusted annualized pace of 17.8 million units, 
well above the trend of about 16.7 million units that has prevailed during the past three years. 
 
 
State Retail Sales Tax 
 
The transportation portion of retail sales tax increased by 13.4 percent in May.  Collections in 
this source are up 10.2 percent in fiscal year 2004. 
 
 
Motor Vehicle Licenses 
 
Motor Vehicle Registrations increased by 7.2 percent in May.  Collections of $15.6 million 
exceeded the $14.6 million collected last May.  Motor vehicle license receipts are up 2.9 
percent for the year.   
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 Commonwealth of Virginia/Department of Accounts

Summary Statement of Revenue Estimates & Collections
 For the Fiscal Years 2003 and 2004

(Dollars in Thousands)

% Annual
As a % May Year-To-Date Growth

FY 2004 of Total % % Required
Revenue Estimate Fund FY 2004 FY 2003 Change FY 2004 FY 2003 Change By Estimate

Motor Fuel Taxes $825,100 25.00 $73,589 $66,376 10.9 $699,866 $668,185 4.7 2.0

Priority Transportation Fund 20,000 0.61 2,000 2,000 0.0 18,000 18,000 0.0 0.0

Motor Vehicle Sales and Use Tax 573,600 17.39 51,109 46,189 10.7 547,067 488,923 11.9 5.7

State Sales and Use Tax 395,800 12.00 37,312 32,905 13.4 377,155 342,350 10.2 5.4

Motor Vehicle License Fees 156,600 4.74 15,617 14,573 7.2 147,687 143,509 2.9 (1.3)

International Registration Plan 58,800 1.78 1,635 6,268 (73.9) 46,170 49,702 (7.1) 2.1

Interest Earnings 9,900 0.30 0 0 - 10,513 14,624 (28.1) (32.3)

Misc. Taxes, Fees, and Revenues 18,600 0.57 1,964 1,315 49.4 19,267 21,532 (10.5) (19.9)

   Total State Taxes and Fees $2,058,400 62.39 $183,226 $169,626 8.0 $1,865,725 $1,746,825 6.8 2.9

# Percentage is greater than 1,000%.
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 Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues
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 Commonwealth of Virginia/Department of Accounts
Highway Maintenance and Operating Fund and Transportation Trust Fund Revenues 

Statement of Revenue Estimates & Collections
          For the Fiscal Years 2003 and 2004
                      (Dollars in Thousands)

% Annual
As a % May Year-To-Date Growth

FY 2004 of Total % % Required
Revenue Estimate Fund FY 2004 FY 2003 Change FY 2004 FY 2003 Change By Est

HIGHWAY MAINTENANCE
AND OPERATING FUND:
 Motor Fuel Taxes (Includes Road Tax) $703,200 21.31 $63,472 $56,672 12.0 $600,819 $568,237 5.7 2.1
 Motor Vehicle Sales and Use Tax 368,700 11.18 32,851 29,616 10.9 352,107 313,622 12.3 6.0
 Motor Vehicle License Fees 135,700 4.11 13,741 12,770 7.6 129,170 125,859 2.6 (2.4)
 International Registration Plan 58,800 1.78 1,635 6,268 (73.9) 46,170 49,702 (7.1) 2.1
 Misc. Taxes, Fees, and Revenues 18,600 0.57 1,964 1,315 49.4 19,267 21,532 (10.5) (19.9)
  Total State Taxes and Fees $1,285,000 38.95 $113,663 $106,641 6.6 $1,147,533 $1,078,952 6.4 2.3

 Other Revenues:
  Federal Grants and Contracts $0 0.00 $1,656 $807 105.2 $12,358 $12,646 (2.3) (100.0)

 Transfer (to) / from Transportation
  Trust Fund $20,200 0.61 $0 $0 - $56,902 $137,271 (58.5) (79.2)
  Total Highway Maintenance and
   Operating Fund                $1,305,200 39.56 $115,319 $107,448 7.3 $1,216,793 $1,228,869 (1.0) (4.5)

TRANSPORTATION TRUST FUND:
 Motor Fuel Taxes
  (Includes Aviation & Road Taxes)  $121,900 3.69 $10,117 $9,704 4.3 $99,047 $99,948 (0.9) 1.5
 Priority Transportation Fund 20,000 0.61 2,000 2,000 0.0 18,000 18,000 0.0 0.0
 Motor Vehicle Sales and Use Tax
  (Includes Rental Tax) 204,900 6.21 18,258 16,573 10.2 194,960 175,301 11.2 5.2
 State Sales and Use Tax 395,800 12.00 37,312 32,905 13.4 377,155 342,350 10.2 5.4
 Motor Vehicle License Fees 20,900 0.63 1,876 1,803 4.0 18,517 17,650 4.9 6.1
 Interest Earnings 9,900 0.30 0 0 - 10,513 14,624 (28.1) (32.3)
   Total State Taxes and Fees $773,400 23.44 $69,563 $62,985 10.4 $718,192 $667,873 7.5 3.8

 Other Revenues:
  Federal Grants and Contracts $1,068,800 32.39 $44,707 $54,712 (18.3) $607,216 $637,028 (4.7) 57.6
  Receipts from Cities/Counties 45,500 1.38 4,070 1,124 262.1 31,207 26,889 16.1 80.0
  Toll Revenues (Includes Route 28) 60,800 1.84 14,828 4,769 210.9 69,389 51,155 35.6 (3.2)
  Miscellaneous Revenues 65,900 2.00 2,333 2,381 (2.0) 16,466 16,487 (0.1) 279.1
   Total Other Revenues $1,241,000 37.61 $65,938 $62,986 4.7 $724,278 $731,559 (1.0) 58.3

 Transfer (to) / from Highway 
  Maintenance and Operating Fund  ($20,200) (0.61) $0 $0 - ($56,902) ($137,271) 58.5 79.2
   Total Transportation Trust Fund  $1,994,200 60.44 $135,501 $125,971 7.6 $1,385,568 $1,262,161 9.8 39.3

   TOTAL HIGHWAY MAINTENANCE AND
    OPERATING AND TRANSPORTATION
    TRUST FUND $3,299,400 100.00 $250,820 $233,419 7.5 $2,602,361 $2,491,030 4.5 17.9

# Percentage is greater than 1,000%.
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